EFITHMESZE

(FE 2 15 %] )

SMA4FEOASHIRE

20 £ 5 100 @ AN HEFAREREEES

— BTE —

A Y ol L

‘ Japan Finance Organization for Municipalities

O SMB C H BFEAREA S
O RFNFEFME A S
@) 413 BT Si =i



—

o AR THUG A CRAR GRS E A R TR Rt (LT TARGER IS s &
WWET, ) ICBWTEHET S 20 44 100 [B]HI 7 2N 2 [ K 4 i (5 A 40 i e 48
150 (B (L FIARME S & WnEd,) 1%, i AL MRS misag s CER 19 EERES
64 5, DATFTHEREIE) & WWET ) 40 &5 1 HHICEK S & | MG ALK Rl
(AT TERE ) & W nET, )BT T 25T,

2. AEFITBUFRIEDFT SN TVRWATHEIE T,

3. RIEFEDORITE THOHEDZEMIOWTEHE L, AIEHEIERIEE L R ICRESH
(ZARAF S AT B THEG A IEEMR S RS E SR T R BITE W SFn 3
AT IRATHE BRI EE ) LD ET ) X, AFEREREEL K22 L, #HED
RELORIL, Z DOMEEONFICEET D EEREHK ONE OMONE T BEH R#
DIZDOMBENOWE Y /2 FHAESMAHE6 A 29 ARFEOFERICESEHEHE L TV E
To REHRAS~OEEHWNZH - > Tix, BITEHERMEELIETIBL S0,

4. AREFRCOWTIE, s g 75 (D 23 A 25 5) 05 3 RIC K D [FiESR 2
DORENEM ST, LR > T, TOHFHRICHOWTRIER 4 K% 1 HOBREIC LD
JEHIFATON TR BT, AGESE B E L ORATH HRIEEE L, Sl s i 1A
(S HEEFIREHRTIEIH Y 8 A,

5. FATHE R EE I OB RE R 2 50dill L TV E 9728, 2 AUIIBERE A & OV
NIRRT DS B OV FHI B3 284 (K 20 FHREE S5 87 5) ITKHL
UTHERR L7 O T, YL BSat X IEIESE 37 & 1 ICE S & EHEOER
DIFN DHEBENOEEZZ T TEB Y 30, &ftpEmIs ESE 193 &0 28111
WCHE SNDEEEIIIZ T THWERA,

ANFIE S5 A B |2 B9 2 s S P
FORE TR K B IR AR 1% 3 5
B 03-3539-2696
G ASEMA GRS H e Ee

e={1{13
>H




S

w1

S

oy 2

%%glﬁ .....................................................................................................................
1. BFHIEFTIE S cveeeoerrreee emmme e e e ettt e
2. EL DB T R OB LB RITIIROITEEE  cvvvvrrrreeenm ettt e e
3. BTHIIATIZ L ARG DR coeeeeeereereeee ettt

%ﬁf%:fﬁi&%g%m*ﬁ%:fﬁi& ..........................................................................................

1. FEITHTEBAEBEEE DARGZIEUL < ovveeeeorrreeesmmrreeea et e sttt e et e e

(ool RN N \V}



1. FREITES

ar.

F£1 EEKEIE

& | 20 5 100 B ALHIRGEEEES | F m B # 4 15,000, 000,000 M
P4 - R4 DR — FAT LKA O K48 4 15,000, 000, 000 M
£ E Kk 0 & K 1,000 5 H BoGA M 4 fn 4 & 9 A 8 H
FHIE 100 HIZoX4 100 & L.
. A 100 MIzo & - A B IA B ITIR R T Y T
4T i A % 100 [ A ZF L & 5. HAIHLGIZ 1t BB A
200N,
H) B F£0.947% oA ¥ H S F 449 H 20 H
. . . o - | BITEB| 52 & @hpE B S 2 E O ARIE
F BN &] HE3H 28 AN R9 A 28 A HOA B 8 T B O & L
fg = R SF2449 A 26 H (&) mE 0 K k| REE
Q/* N, N
OB M B | MRS A EE R IR A A iggﬁﬁm} BR A 2 2R 2 12 8R4
FIE 4L o F ik | FIESFLA D FH1E L OER
(1) FEZ., PASBORBE»EETNEH CITHEEHBI VWD) ETHOIF, S0

543 28 AZE 1EIOMBIA L LTZOHETONE L, D%, HBE
3H28 AKUNO A 28 A 2[ENZ, A2 DA % TORPEESFS %S9,
PAMBOBANLSMA4E9H 28 HETOMBICOXFIRBEZFHET S & & KUE
PRI 2 WHLE AL D L X, EREFEOREIE b o THET 5.
FIEBE L) RE AMNITIRERICY =2 & &%, TR TE 2B 124 |k

(2)
BEOLEIT
(3)

5,
(4) EBEHAZIT, FIEZOT 20V, 2720, HEYHICAESOEREEZ B> 125
X, ERE B OB A 2B FERIYFERS T B E To BT & B TR )
EDLFIRICEVFRI AL EATIREFE ] LW D) 2340 5, REF]E
X, EEFEOBREEZ S - TRHET 5,
woE oo o | 1. EERSHE
FHIE 100 iz &4 100 M
2. EEOHEKROHIR
(1) AEHZOLEIL, D249 H 26 HIZZOREEZERT D,
(2) EEREIBPEITRERICY-D L &1T, ZOHATATEITEERICHRY RiF 2
(3) BEAHEHIZ, WOTLTDHIENTE D,
eE TR | AMEZROBHEE 1L, BREEOBEICL Y | BEOMPEIC DWW TOBHER I > THDO
EHEDORW & T DHMNEET D,
Ji%y

¥ (1R PR 5 B IR

FUFEHZL (REFRTRERMNTHY . B LOoRQIIfS S THin,)

N7
TN

Z Ot D K IA

M LIER L




1. EAKMAEELOREE S, F L TR S 7o E %A

(1) HASHBMAREEHRE X — QLT [R&l) 209, )
ARREHICHONT, HHEIT RI O AA+OFEAKAMNEZST 449 1 8 HAFTH
BLTWD,
R&I O ARSAHIZ, BATENA S @REBIZ OV TORENRIEBBITIRE IR
il 2 DEBENNEEY BTSN DMEEEHIDICHT S Rl DB TH
5. R&I IXGEHBMAICL > T, x OEBEOWRENMEY X7 | HiGME Y A
7 i EE# Y 2R 7% ERYATUNADOY 27OV T, 16 EREZRHT
5O TIEARV, RRI OEHBMIE, WhR2EKRICBWTS, BE - ®E -
JFROFEFEOEHTIZARY, E7-. R&I X, HR - BR2MbP., BT 21E
MR, ZZ0MOERITHOWTOEMME, WM, sgerk, Eitk, RO
BEBMN~OBAEMEZTOM G OREHIZOWNWT, WHRBMEIAEDL L TR,
R&I 1%, EAKMNEZIT O ICE L THOWEERICH L, MEREOHEZH L C
WAHNR, ZNHDHEROEMELEICOVTHAICKHIEL TWA b T,
R&I X, MHEL W LELGAICIEX, EHBMGEEE ST LI035, £, &
B fHoORRSL, TOMORMICEY ., EAKBMZIRY TTFL2ZE080 5,
FIE - BEYOMYIER, TAOREN T, HERREOFEN D HEHFEOK
ik, TOBRERE £ o7 L R&D AHWT LGS BAT IR A TR R4
HENED ) v T EEZIRRTHZERDH D,
—RICEEIC S o> TERABMICBEICKFET 22 ERNER Y AT ADRELE
FlEEZTHERERVBLZ LML TV D,
AREFEOHABBPICABERICEL T RI BNAETIHEHR~DY 7 Hix,
R&I DA — b ~_X— (https://www. r—i. co. jp/rating/index. html) @ [#AfFT7 2
varveary b EQEa—F—HFTFTO [—BEEZb6) 2270 v 7 LTERRSN
U AR— MREHICEBEINTND, B, VAT AREFESM OO FHFIC X
DIEWMEATT D EBHEKRRVATREERS D, ZTOGHEOHEKLIZLL T @
D,
R&I: FEFE & 75 03-6273-7471

(2) SeP 7 —Npb—F 4 7D NUBRRE- (LT TSP £ 05, )
AEHFICHONT, BT S 2O A+DOEHAKRMNZST 449 1 8 B THE
LTW5,
S&P DAF HASAT L, FATH TR E DEH OFFROEM AT 5 SeP O BLEF
RICBT2BATHY . BITER IR E OGP EE ABITICW D R ZRT
BETH, EHANCHTHRIETE R, F7o S&P OFE AL, FEH O
A, BEAE L IIRAZHRET 20, FEHO R GmRENER L < (3@ d
BB T A ERTHOTIERY,
S&P IZE A OLREEZRM DN OBEERELR L L THYVIAALE I Z T, &
A EfELTHD, L2ALaRs, EHBMIEISEIERERICLY AH
TORRERD Y, FOBERITIT, BITHROEBOINBEE O LR ENEGE
no,




(3)

S&P VIAEAT AT ZAT D BRIC, BRI L O 2 &l L2 TR Z B Te) bRt S
TR ERA LTV D, S&P I, BHIO I U —_A T 2D Tk RTEN
THRITERRLZDOMOE =F N2 T T2 FRICOVWT, B, 72— TV Pz
A, XIFME ORAEEIT> TR LT, T OREESCEMMEEZ SRET 2R G2 A -
TRV, S&P IZHRHE S 7RIS, AEMERE#E L <ITFHMoR%E. T o)
DEENDFARELRDH D . EERICEEN LGB ITITEN OB OITICEEEHE 2 D
BENWRH D,

S&P TiE, AEMHEAOHITE L, BATERIZES 2 OIS BERKIEAR 72 9 i E O
HRB 3o TNDEBEZ TS, LALRRE, S&P 1T K DFATHAEAT T
BEBASAT O 52 6 5 T, S&P AHEAHT HAZER U CRIH L7, SUT S 52ME s
L IZBEEROFAIC L 0B RICHOWT, TOEMME, 528t T
PRAES LD & R ~& TiEuy,

AE SO FHARIR AT R ICB L C S&P BART DIERA~D Y > 7 Jeld, S&P Ok —
L~ — < (https://www. spglobal. com/ratings/jp/) ® 7 A4 7 Z U « HERE#E| ©
MERRATOMESPR]) | 227V v 7 LTRREIND [EHAKMT OB (S&P 7
g — XN - v —F 4 v 7 v ¥y RN v kLS H)
(https://disclosure. spglobal. com/ratings/jp/regulatory/jperlist/—/per-
details/per/corporates) I SN TV D, 2B, VAT ABEZSML2OFHFIZL
DIEREANFT D2 ENRHRRWARBIER & 5, T OHEOEEEITILTOEY
S&P: B A% 5 03-4550-8000

L—=T 4 =X« VAN UHRASH BT TA—=F 4 —X] W9, )
AEFIZOWT, BEEETL—T A —XD2LA1OEAKMEZSM4HF9 A 8H
fFCTHF LTV D,

L—TF 4 — ZAOE MR, FEEK, BERO, EE UIMEBIELEES Ok o 4E %t
FIEM Y 227125V TDOL—T 4 —ADBFROER TH DL, L—T 4 — XL, BH
URAY %, FEEPRNE - B ELOBF WA ICRITTERVWY 27 ROT 7 4L
MERRREELEGAICRIAENDI LD LTEBEOME FOBKEERLTWVD,
L—TF 4 — ZAOE AR, WEMEY 227 TGEE Y 27 | MiEEEME D 27 RO
ZOMDY ZTIZONTEETHLDOTIERY, A—T 4 —XOERAKMIE. FEX
FIMBICET 285 2T 2 b0 TIER <, FREDFEROIEA, R, XUIRA%
HIRT 2L DO TRV, LA—F 4 —XE, WrRLIEAIIFEICEL-TH, 2D
DA L <IZE OO F R SUIIEROIEMEME, BREE, TN, pHihME R OFFE D
HEI~OE A OW T, (BURA, BURBIZRTDT) W 2RFEHIT - TV7RWY,
FATHRIEB OEH Y 2713, BITERPOAF LI H, TABRERICESEFE
fisivd, 5b—7 4 =X, EARMEZMAET LBV ERS+02mExf
L. $EZOERENL—T 4 — AL o TEETE I EEZONDILDOTHDL L
AR T 5720, RTOMLERIEELZHFELC WD, LirL, &A—T 4 — X XEEEIT
I bDOTIEARL, BAAOBBECTZHELZERICOVTHEICMBICHRT 52 LT TE
RV, A—TFT 4=, RELHW LGS ICENENEEE T2 08H 5, £
7o, EE ERORER, FOMOWRBIC LY . EREMAEZTRY TIF5 2 E0nb 5.




AEFORIAMBEFICAERICEH L TL—T 4 —ABRART DER~DY 7 Fix,
L—F 4 — XD —LX— (https://www. moodys. com/pages/default_ja. aspx) @
YA T 216 ®H) © [VaR—F) a—F—o [Frx) Y —2 L—
TA—R VxRN 27 Yy 7 LTRREND VA= R IS TS, 72
B, VAT LAEEFEMOPOFBICLIVEREAFT DI LEHAHRRWVATREEDL H
%o TOYHOEMEIIZLLTOmEY,
L—F 4 — X :FEFHEHK A 03-5408-4100

2. M. MAFORZFICHT 2E#EO#E M

AAESIE ., A, RS ORBICE T 2 B4 CE 13 FIEMRE 75 5) OBUE O
MazTob0ET 25,

3. BEOZEEE

(1) HEREIEEE 40 KB AHICHESAREROFEOZT S L FIZFESEI LW
I )IE. AR TIERITET D,

(2) ZESttE, AEEOBEEZEOZDICHREEZIT, XIIARBHFICE S HE
DEBEZHRET D7D LER = OFH LTS DT 2T 2 HRE
BT 5,

(3) =ZiEathix, AMEHFORITEERLHEOIE)N, ES L O L 2Rt OM
DT 449 H 8 BAF 20 4E55 100 [\ Hl 5 22 He [ 14 4 Fil s 15 1 % B4 T3 5200
FEE (UL FTIEFERNIE NI )ICED LI RE L OHEREET D,

4. WIBR OF 3 058K F

RIEHKOMBOFEOEREHIT, KOFHFITBITFLbDOLET 5,

(1) HERES PR TRLR S 0 J5 15 ) ST B A T8 o0 5 15 A 2 TH o M E 12 3& 3
L. SEEAUHNICBEBITXIHREESN RN E X,

(2) HHERBITT 2 ARMESHUN O SR, BAEIEFUIE O 5B 1 HOBEIC LY H
RN RESBMARE LD A LIEBICHRDLIERE LEZZOMOMBA
SEBIZOVTHROR I Z TR L, XITHMAE KL TH 5 HER NI
ZORFEETDHILENTERVE E, TEEUNOERE L IZZOMD
BAEEBITK L CHBENIT o R RIEOEBIC O W TEBITEENSEAE LI
bbb T . BEEHUNICZEZOREITZT 22N TERNEE, 2
L. UEEBOAFHEIERER) 2N 0 EHEZBARWEEIET. ZORD T
X7,

(3) ERICTED ., AEHOMEBY A MICHEESHIRT 22 LR RES L. 2o,
AREHFOBEDIMRA SNV ERHALM Lo L X,




(4) HEMICEPELTE TRt S IR DEENEA S, MERIcESE, M
LU CTHRIPELI B XIXENIZE L FRE VGBI & X,

5. ANED I

A T ZFES T, AEHRCEL. AEFOEEZTICEMTREERARD L5

B, EANEEZFRRNOICHEOED NS 5 & &2 HRE, BRI CICH A LY
KEHCHRITINDE 1 FoFHKRICIhZBET 2Lk, 2hzl
B D, L, ZHEAREDN, AMEEOEHEZEOLZDICKLE TRV ERD LA
T, BB~ BIRE BB T LN TE D,

6. MEIFIRE O NR
WAL, TORIEICAEROBERFEEAMABES, TOEERMT, —BROME
WY 5,

7. KREHRORITEEKL OELERK O AR
AKEFEOFRTEHEE OELRNOBRIEE L OZE2HOEKRIET, T0EE
R, — M ORREICHiT 2,

8. AMEHRDOFITHEEHDOER

(1) T, RMEFOBHEERICARFEZ 5 X VWFHICOWTIE, Zitath oW
OO, AEFORITEAEALEET LI LN TE D,

(2) AIFICESEARBHREOBITHENERE IR L XL, BEXZONEEAE
TH L EEEZESHENHED I A A ELERD AT ZORY T
N,

9. AEROEHEEES

(1) AEHFOEHEESCIT MEEEES) L0)H, )T, KEHFOEFITOW
TTH2ZOXBOMTZOMAEROBHEL OFEFICHET L2EHIZONTHR
HETHIENTE D,

(2) EHEELEXT. AAWMIZBWTIT I,

(3) EHEEEST, BEXEIZESUEPLERET LI O L L, BEEEESD
Ao 3HEMATETIC, EETESEBETLI2ERVEESTEEZOANTHD
HEZOMLEREHENET D,

(4) AEHEBEEBHEAOBZRLS, 7o, BESEITIAELFOEBIZZ IS
ALV, YD 10 50 1L BIcY -2 RERE2 AT 2 EMER T, EHEEE
SOHBWTHL2FHERVOBEOHBZAWM L -Fm LTt mIiciEH L T,
EHEFERSOHELHERT D LENTE D,

(5) AEHOEHELIL, EEEZERICBNT, TOHET D ARMERO &K (R FH
DFEBEL, VIS LT, #HREELHET D,




i

(6)

(7)

(8)

(9)

(10)

(11)

(12)

RIS ORECHPDLLT, X, TORTLIABHRICOVTIX, BREL
AL,
BEHEAEESICBVWTREL T H2FHEL R T HI20F, BRES GERHELZITHE
THZLENTEDLOARBEHEOMBMHEEL VI, UTHL, ) DFEREOKRED 5 5y
D1ILLET, o, HELZ#REE OBRMEORED 350 2 LA Ok
MEATHHEORBEN R THIE R DL RV,

BHIBOHBAICEWTIE, UFOWVWTNANICESET LI REEZT LI LI T
WHDE L, INHIZEUTIRELRRINTEZSGAE. PRD2REIDNER
L7zuy,

OEHEEESOREDO T X LT OWREFE D FIENES I ARE RO FRITE
HOEDICERT D L&

QBN ARED FIEICL > TRV T HICE -T2 & &

QORFENELIARETDHD L&

ORHBEPIAELEOEHEZEO —BOFIRICKT S & &

AEZBOEHEE L, REACL>TZOBERMELZITHET LI LN TE S, K

ANXFZZORBEANYFEESICHBE L R2WABEREOBHES L., ZiE2ENE
HHEZAILLER Y, FHRICL > TERELITET I Z N TE S, EFH
R T LERBREOE T, HE LB RETOBREOEICE AT
D, HEIL, TOREELELIIRBAZYZEESICHBE S, TEHIC
LFoTEREZBRRDZENTE D,

BHEFESORFKIL. AMEEEATLILATCOMEERICHLCEZOH N EAT
2H0L L, ZOPITEZHAESAER 2D D LT 5,

ARENZED H1E0, EHEEESICET L2 FRRESIIHME LR NH#EL

TED, ATHEIMESHICED D HERLIVAET S,

AEOFHRECET L2582 B A IIHECOAM L T D,




2. BEHDIIZTERMEFRTERDOER

513 N K4 T4 £ it B4R |8 =% F © &
sum |1 S EARALSED
- . . . BHEIC It [F]
SMB C B2 F T MK ALON S TH 38 15 6,000 | =D EILT
313 A O B4 O B
PaIT, IEEEN
. RINGESRA AL TR TREXILON—THIEF1 % 4,500 |20 4s iz 5 L
=3
BAIRZEOREE B
& | AR US4 TR RGP RABRNTE 7% 15 4,500 |ZF%.
2. 515 FECRH TR
D 6,000 T (ZDHH
BEFHBIZONT
5 AT 100 [lco X
&5 8%, BIZETR
= I o W T A
100 Hic> x4 588,
o B BB 10 T
I3%E®E 100 Mz
4308%) L35,
At — 15, 000
1 ZAESHE DA TR =
%
F&
17
&
aj‘; BT T AT RHXAFIT—THS &5 &
=

3. FMBRRETICLDFMEOFER
(1) BORFITIC L 2 FIE D

oA & oo R

AT

RN o H% R # =5

F oI ®

i

15,000 B LM

69 55 M

14,931 5 M

(2) FH&EOMER

EREDAER I TR 14, 931 HHFNZOWTIE, BRHES 28 RICED 2 EB LT 9 12 DICHLERE
B M OBEREIET 38 RICED HERFOMMAECFICHRY SND FETT A, ERI0 T8 4R K O
FUZHOWTIL, Z O 2 OF RN OE&RIIC L D720, FETE A,




£2 RTEFRBHMEZOMTIFR

1. RTERBRHEZZOMTHER

FATEE R EF ISR SN OV T, BITE GRS O1ER A IRRSAE (50 4 48 9 A
SH)ETOMIZBNTAELLEART NS HELTH L TS L TVET,

() THEORMIZHONT CGITH i mE

(1) EEORBIZONT

W4 2BgE)

HEZOWTTROLBY RENH Y £ L1,

ST446 300 ®H 2= BT
SMAETA 1H BK F T

B, FEEORBIZOVWTEKRO LB TF,

" B K 4 SAEAEH H o’ R
AFAETH1H R A4AH BHIREAA
TR 2TEA R NMERENEZEE (WEAFR)
_. wr |9 TR 294E T H KRB B IGTTEOR MU B VS R R
AMAETATR | T304 REE HIRBERHITHBEE
~ SF TR AN R R
FRAEIAS0N | afn 47 H  HASHR SRR







