OB ESZ

(FE 25 157 %] )

5 101 Bl 224

s

TR 29410 A 11 BIRE

MAEREEERS

— ®BTH -

PN b5+

)

| h < B FE1E

‘ Japan Finance Organization for Municipalities

O SMB C H BigiE A1t
O LA & AR S



1. R THHFAKLMARCEEESRBITMEE GERER) (CLT TRGESE s 2
EVWET, NIZBWTEHET 55 101 [HH 5 A S [ AR S s 48 A %E 150 &
MR IARME S & DWW ET)1E, MG AR SR E L CFERR 19 425 A 30 A kA
64 5, LU THEREVE] & DWW EJ7,) 55 40 555 1L TEICHE S & | MU A SRR 4 kit
(CLURTHEE ) & W nE T, ) BAEITT D EHR T

2. AEFRTBIFRIEDT S TWRWASTHESRTT,

3. RIEEORITE TH D UEREDO LRI OV TEEEE L. ISR T E L [ A
FINZRSF SR THG AR RS RS REE S TR ITE I &® PRk 28 4F
B (LT IITE S E L D WET I, ARG EEL k272l 4
BEREDRRBROIRDL, £ DM FEZEDONFICET 5 BE R FHENZE OMONLE ITHRE
FARFED T D MEED O Y 7o FIAA R 29 42 6 H 29 HEES ORI HSXF#H LT
WET, REF~OFTEHMNCHT- > Tid, BITEBERPMEELFECIELLEE
AN

4. KEFIZOWTE, @mhpsan s ik B0 23 424 A 13 BiEEH 26 5 3 RICLD
[FESE 2 EOBUENEHHA ST, LieBo T, ZOFEICONTRIEE 45LE 1 HO
BUEIC LD RHIATON TR b ARGEFHE IS E K O T A H a5, Al
P S A D HEEBIREH TIEH D FH A,

5. FATHIE B E I I LS OB R 2 il LT E 9728, 2 A iTBeAE s K Ol
F AR RS O W B OV REHI BT 245 CFRk 20 27 A 31 HRBASE
87 W) ITHKIL L THERR L 72 b O T, YU BRE R I HEIESE 37 &85 1 S
X EEOERDIIN . SHEBENOERZZITTBY 2. &fpEn s ES
193 50 2% 1 THIZHE SN AERIEHITZ T T ERA,

ARSI A T B3 2 k& S
HWRATRHXAEAAR1E3 &
Eih s 03-3539-2696
MG AICF IR RN BeH Ea

=11113
P




B S o
1. %ﬁ%ﬁ%ﬁ?ﬁ—@i# ............................................................................................................
2. EEDOB| T R OB I TIETEOIZEEE oo vvr e
3. HHIIRATIC L D TR DD I IA v
% 2 %ﬁ'f%:rﬁi&mg%@*ﬁ%‘rﬁi& ..........................................................................................
1. %ﬁ??%‘f%%ﬁﬁ%%%@?ﬁ%‘f%?ﬁ .......................................................................................



1. FRETES

%1 ZHEHE

& A5 101 Bl AFERIA SRS S| % B K 4> 15,000, 000,000 M
4 - SR O R — FEAT A %8 O K %8 4 15,000, 000,000 [
% B HF o 4 1,000 5 H BoOJA H R Rk 29410 A 11 H
FEE 100 2> 4 100 & L,
S~ HiiH 100 FICH & - HGAM B IS HA A G IR B T Y
AR 4100 1 A %o HUARE#MLEIZIZ, FLEZ ST
VAR
Fl B #£0.235% oA # H YERE 29 4F 10 H 20 A
. . . o o= | PUIEB| 52 A FhpE L LS | 3 OARSE
Fl E7N H HE3H 28 HEWN9 A 28 H B A B 35 AT B O &
B & H IR gk 39 4E 10 A 28 H (OK) mE 0 F k| kREE
BB B o | dkawmrmumsms |0 CEART o e a s

BEN AN

FE S o J7 1k

FILE S D F7 1k K O RR

(1) FIEX. BAHIBOEANGHEEST XEH CITMEEH] L WD) ETHOIT, PRk
30 4E3 H 28 HEE 1 RIOFLHH E L TEOHETONE XL, TO%, BF
3H 28 HKWNO A 28 HD 2[EZ, &Z D H E TORPEEFRI &L 9,

(2) HAHBOBENSFA 303 A 28 HETOMBNCOEFEEFHET D & & LOME
BOGEIEE RIS 2 WRLEZ A D & XX, PEFEOHFEZ S - TEHAET 5,

(3) FIEEHI R HAPEITRERICY =5 & X1, ZOSIMTRMERITEERICHEY k
5,

(4) fOEHBBIT. FEEZST2V, 2L, EEYAICAESROEEEZ B> 2HAIC

. EEREE O H DS FEERIC SHEES T O B £ TO HEIS-D & BIFE TR

ZEDDFFICIVEFEIN LS8 (LT TROEFIE ) &5 ) 238 5, #RIEFLE
X EEEOREE Lo TEHET D,

2. EEOFHIEKROHIR

(1) AEEFOTAEIE, P39 410 H 28 RICE ORBEZEET S,

(2) MHEEHIANSITRERICE - L X3, ZOHMIRATEUTERRICHRY L5,
(3) BEAWHIX, WOTHLTLHIENTED,

AMEFOBMEL T, BREOREIC LY | HEOMEIC O W TUOEESR I ETZ-> THE O
DR FE 2T MR ZHT D,

%)

Fe[HLOR R IR | BN A L ORISR IR Th Y . MBS ORI S TR,
E

%)

fF?%% ZOMOFEHE| FEYRERL

;'f;\




1. ERABMEE»GREES L, B L IFEEICH S 2 E A

(1) R REN Rz Z— LT TR&D) &9, )
AEHIZHON T, KM RI D AA+OEHAKMEYE 29 4 10 A 11 B fF
THR&ELTWD,
R&I DA AREAHIZ, BITENA S GREEICOVWTORAE N REBIBITE IR
2 DEBENNEEY ICBEBITSNDHBEEEUEHINDICHT S Rl OFERTH
%o R&I IZEHEAMICEL T, Hx OEBEFOWEMEY 27, diHMHEY X
7 i EER Y 2R 7% EHYAZUNADOY A ZIZOoNT, fiIbERERHTT
2O TEARV, RI OFEHKBMIZ, W ERICBWTEH, BifE - #BE -
FkoEFEOEXH TITAV, £/, R IE, R - BRE2B b, #5106
AR, XZE0MoFERICHOWTOIEMME, @i, etk gtk kO
HEABM~OBAMEZOM -G OREHIZONT, WHRBMHEIEDL L TR,
R&I 1%, EAKMNZITOICE L THVWEBERICH L, MEHBEOHELZ#EL T
WAHENR, ZHhHDEROEMIEZEICHONVTHMBEICHRIEL TWD b TR,
R&I X, HELHBLIZGAICIE, GHBMNEZEET LI D, £/, &
B oL RL, TOMORRICEDY, EHABMEZRE LY, B0 T
DT HZEnHDH,
FIE - YOV IER, TARORFEM T, BHELRREOREN D HEHEF DK
X, TOZEREREE o72 & R U L2 A . BITERE A U R B4 X
WD ) v FEEZERT DR D,
AEEOHABB PR ICAERICEL T RI BZARTEER~DU 71T,
R&I DA — b ~— (https://www. r—i.co. jp/rating/index. html) & [kt 7 2
varveaRzy b KOREa—F—FTF0O [—&EXZ2b5] 227V v 7 LTERREIND
UAR— MRZEEICEHEINTND, BB, VAT ABHESMO PO FHFIZLD
HFHEATTDZENHEAVAEERS D, ZTOHAOBEKLITLL T O®
D,
R&1:FEEE & = 03-6273-7471

(2) S&P 7w =L —7 4 7 - Px NRUBRASHCLT TS&P) L9, )
AAEFIZ DWW T, AT S&P 2D A+ OfF AN %2k 29 45 10 H 11 BfFT
WEAELTWD,
S&P DA A AHIZ, AT XTI EDOEBE O RDOE M NICBE T 5 S&P D Bl
RICBT2EATHY , BITER I/ EOBBENEBE RIEITICH D MR L2 T
RECTH, AN THHRIETL R, T2 S&P OfF AMKAH T, FE5K OB
AL BAE L FIRAZHET 260, IEBO TS RBIMEL L < L@
BT HMiEETR~T D TIERNY,
S&P 131 AT DL TEME A A ST OBEERIEE L L THKRVIAALLES 2T, &
HAEMEMAE LTS, Ll s, EHAKMTSEIERERICE LS
TORBENRDY . ZOBERITIT, BITEOEBLNTEREOZMARENEE
"o,




14

S&P IFAEAT T AAT O BRIC, B L 5 2 L ¥ LG IR (BITHRAEET) 0D
R ENTZEREFIHL TS, S&P X, BUOKEAMA ST XIE—XA T R
DT7EERZEBWTEITERLEZDOMOFE =FNOZ TR IFERIZONVWT, B
T, Ta—TFTIVo A, NIMBORIEZIT>TELT ., T
REMMEEZSGET 2 8F 2 A > TR, SEP IRt S W, RIEMER
HHRELIFIHEROXRE, XIXZOWMAFREENLAREENH Y, EEICEE
NOGEITIZENORBHEITICEEL A DBELNH D,

S&P TIX, KEHEAOHICE L, A ERICET DO HERIKEE L
THEOERES IO TVDEFEZTWD, LrLAenb, SkP I2&2
AT AT ST BMEB A O 552 6 o T, S&P AT HICE LU THIA L
TotEH. XX ERE AR L IFBEERFROF I L B/ RICONT,
Z D IEMME, ERMEITERENRIEIND & R T XETIERV,
RIESHEOHRAMEPICAERICELT &P BART HHER~DO U v 7 Fix,
S&P DR — L _X— (http://www. standardandpoors. co. jp) @ [ Z 4 7 U « #
HIEHE ] o MERABMITOMESEP Fa—Nb-L—F 4 7 - Py RS
%) 1 (http://www. standardandpoors. co. jp/per) IZfFFH SN TW5b, B, ¥
AT LEEEMOEDPOFERHFICLIVEREAFT L EDNHERRVATREELH
Do FOHEOEKHIILLTOBEY,

S&P: FERE & 5 03-4550-8000

(3) 2=FT 4 =X+ V¥ NUBKRAKHUT Ta—=F 4 =X L, )

AEHRICONWT, WHEITL—T 4 — X5 A1 OEAKMZ K 29 4 10 A
11 B THRFLTWD,

L—=F 4 = ZAOFE AT, FEK, GERO. 5 UTEBELGESR O Nk
DHIFHERY A Z7IZOoOVWTOL—T 4 —XDBRAOERLTHDI, H—
TA4—RF, BRI A%, FEERPRNE - MHE LoRFL2HAICBITTE
BV AT RORT 74 P ERABREELEGACRAEN D SO LFEEO M
EEODHELLEERL TS, Lb—FT 4 —XOGEHAKAMIZ, WBEEY 27 #Hh
MifE Y 227 R EEBEY A7 K ORZEOMD Y A7 2O TEKTDHEO T
RV, A—TFT 4 — AOEHBEMIT. BKEIMBICET 2 2HKT 260
T2, BEDOFEFOMA, TH, NIIRALZHRET IO TIERY, A—
T A —RIE, W RLIEXNNITFHEICL-TH, 2o OKEMAELIZZEOM
DERIOIE RO ERMME, WL, SBaME, Bt R O E O B ~0 A 7%
ZoWT, (BRI, BRMZBDLT) W72 RIEHIT> T, BITHRX
FEHOBHY 2713, BITELO AT LIE®R, SUTABHE®RICIES & T
ENd, =7 4 —RF, EHABMEZMGTIBICHVWDIERS oM E %
HL, FHEZ0OBHMBENL—T A — AL THEETEDIEEZEZLNDHHDT
D aRkT 2D, RTOLELRBEELZHEL VD, LirL, bH—
TA—RAEEEEZITO O TIE R, MAOBBCZELZERICONTHIZ
MEICHERT2ZLIETERY, A—TFT 44— XL, LELHWLELGAITER
A Z2BEETLEnDD, o, B, FHROAERS, ORI X
D, EREMNEZRD TF2Z 08 d 5.




14

KAEHE OB IAB PICAERICE L TL—F 4 —XBARTHHER~D Y > 7 1T,
A—F 4 =AD& — L= (http://www. moodys. co. jp/) D [ H4EMEAFIZEIT 2 1E
W) O TLR—F] a—F—D [FLRAVJ I =R — L=F =X Dy %&
70 w7 LTRRSIND EMEHR - =T 4 —X - Vo Nt s h
TW%, B, VAT LEEFMOLPOFFICIVEREATFT LT LR VA]
REMER®H D, £ DGEE OEMEEIILLTDO#E D,
A—F 4 — R EFEE S 03-5408-4100
2. g, RAFORBFICE T DIEEOEH

AAESRIE, A, BRRFE ORBICE T D18 CER 13 FIEHEE 756 %) OHE O

Hiez=idsb0ET 2,

3. BEOZES

(1) HEMES 40 FEAHICESKEAEROFROZ AR QLT IZiESE] L v
I )IE, AR TIERITET D,

(2) ZESHIT, AMEFEOBEHELEOLDICREEZ T, IIAREFICE S EHE
DEBFALZRET DO LB O OFEM LTI DT R %2+ 5 HERE
7%,

(3) ZiEathid, AMEHFORBITEEALHEOIE), ES RO L ZESt L DM
DK 29 45 10 A 11 BAFE 101 [8] 5 2 He 5 4A 4 i o 1 1 o 2 45 & AE 32005
FUTIRERNIEVIDICEDDRBELOCHEREZ /T 5,

4. IR DR O w5 FH R

AEHROYROFIE OB KL FEHIZ, KOKEF BT b0 LT 5,

(1) A3 BIGE TRILE SCHA o0 J7 15 )M SO B 50 TSR o 536 M 2 THO BLUE &
L. 5 EHEHUNICEITXZEE S RN E &,

(2) BWPETT O2ARBEHRUSNOMS, BEEMRE O SLHE 1 HOBEIZ LY H#
MRANERESBMARE LD KM LZEBICHRDLLIERALITTOMOMA
BEBICOWTHIROFE 2R L, IIHRAE KL TH 5 HFEHLUANI
FORBEETHIENTERNE X, XIHWHELADOESRE L IXZEOMD
BASEB I L CTHEM T RIEOEB IOV TEBITEESAEAE LI
b PLT, SEERAUNICZEORBEITZ T 22N TERVWEE, 2
L., Y¥EBEOAEOIERER) N 50 EHLZBLRVEAIE, ZORY T
ESAAAN




(3) HERICEY ., AMEHFOEEY A ANCHEBEIMBEBET 22 ENREIN, 22D,
AKEFOBHEPPFAS NN ERALNE RS L &,

(4) BBICEELEFREIHRDIERPEN I, HRERICESE, B
oL CHIPEME B XZNICHLETRE NGBS & &,

5. AEDIE

B ST e, AEHRICEHL, AMEFOERFEICBHN T XEEEHDNH LY
A, B XTI EEEZNWICHNEDOED N H D & 2 BRE, B HIE O HAH KO
KRIKFCTRITENIE 1HEU FoFHMKICInzEB#do22icXy, 2hza
wLd A L. SHEASHEN, AEEOEELEOEDICHETRNERBDZEA
. BEERXEHMRA~OBRBEEAR T D LN TE D,

6. ff 55 O RIR
BT, TORIFCAEFOERRELHMAES, TOHEERHMF, —HOME
BT 5,

7. AEFORITEHHELOELRKNO AR
KEFOFITEEAKLOELRNOBRIIEEROZAESHEOBEARET, TOEE
R, — R OMEICHT 5,

8. AEHROEITHHDOER

(1) L, AMEFOBEEETICAFRE G X R2VFHIZOWTIL, St e W
OO, REFOBITEHEEZEET LI LN TE D,

(2) MIFCESEAEROBTEENRLEEINTZ L 21T, BBIITONFELNE
TH L L ZRAREBHEDO I AAELROZHAIT.ZORY Tk
R,

9. AEFOEHEEES

(1) FfEFoEEEES QLT MEEEES] Lo, )T, AEHFOEHIZON
TTBZFOXLOWT T OMABEDBEHESL ORI EICHET S HEICS TR
mETL LN TED,

(2) EHEEEIT, KRN TIT ),

(3) WEHEHFESIT. BEXRIZAEERNhE2RETILOL L, BESEED
Ho3HEMATE TIZ, EEEESZHET LI2ERVEEELEZOBRNTHD
FHHZOMMLERFHERNET D,

(4) HAEkwmE(ERELOEEZRLS, £, BEBEMNA T ABEROEFEITIZ I
BALRW, )OO 10 5D 1L EICS 7= KMESE2FT HEER T, EESE
SZOHBWTHL2FHEPNREOHEBZHWM L 2HH L Z eI ML T,
BHEFERSOBELHERT D LENTE D,

(5) AEHEOEHEH T, BHEAERTBVWT, TOAETLABESRO S (HEHR A
DEEERLS, VTR LT, HRMEEZHT D,




i1

(6)

(7)

(8)

(9)

(10)

(1)

(12)

AT OBECHND LT, T, TORTLHIARERICONVWTIE, HREL
AL,
BHEESICBWTREL T 5 FHE TR T 512013, #BIRER GEIRMEZITHE
THZENTEXDLARMBMHROEHEEZ VS, UTFTHE L, ) DBHEHEORED 5 5
DI ET, o, HEL#HREEORREOREED 350 2L, EOFHIR
Mx BT H5HEORENRTIER B R0,
A EOHGICBENTIE, U FTOWThANCEYTIRELT DX TER
NWHDE L, INHICHELETIRERRSINTHE., DD REID N ER
L722w,
OEHEETESOBED Tt & T Z OB O HFIERES IR SO RBITH
HOEDIERT D L &
QRN REDTIEIZ L > TR T HICE- T2 & &
QIHENE LI ARETH D L &
QRFENPAREFOEHEZ O —BOFIRICKT 5 & &
AREHOEHEE L, REBACL TEOBBRMELZITHEIT LI ENTE S, K
AXIFZOMRBEANLZESITHE LARVWAESROBHES T, ZEENE
WL EZARCLERY, EEICE o CTEHERELITHET LI ENTED, EHRH
X o TITHE L2 OB IL., HE LEHRETEOBREOBICEAT
Do ML, TORTEE LEIRBALYZESICHFE S, XFEHIC
Lo TEREBRRDZENTE D,
BHEFESORF L. AMEEE2AT LI TCOBERICHLTCEZONEAT
2bDE L., FOBITERZRSHEDHZD LD LT D,
RIEIZED H1E0, EHEEERCHET L P 3 E s ittt B’ H#EL
TED, KMEEIMESHEICED D HIEICE Y AET 5,
AREOFREICET L 5N 2B A IIEECAR LT 5,




2. BHDIIZTERMEHRTERNERR

515 A DA T4 £3 i I 51 % 1 O &
et RTINS N
SMB C HBIRES Rt FEHTFREEAONZT A 3% 1 5 6, 300 i@@j‘l;%%
A L Col 52k TN
RIS A i ks = =t
LA & AGEERR RS FHREPRE B =TH8F1 & 3,700 | e o0 b 0 47
. RANFES R AL FRHS TR ERALON—THIEF 1= 700 |\ sz o
BPFTRE R AU AL FORH PR ARG —THIOE 15 700 [SHUCE LRV
% | PSSR AL BT RIKATFI —TH5&H 15 700 |AEEOREET]
SHEUF JEAN Y « A4 L—FEa it [ R TR K AON T H 5% 2% 700 %;‘” e
» 2. 81% FHOBHE
T Rv v sy 7 AR A FOHHEXOSAARANT H 10 % 15 500 | us 4500 51
g | PR BRI S bR A A BHRS R FAT XA BRI T A 7% 15 500 | (20 5 & mu
fif] = REZHR A2 AL RO R X EARE —TH 176 %5 300 |HkHz oW CIE4E
%7 g s TSR HSHTRAKAT T H 1% 15 300 [ 100 Plizo& 4
= LA RAEH A OIS AAAA TR 10 % 1 5 300 | 0% IIRAIER
3 ) ‘ B IZ oW T UL A
A YU o F BARES At R P RXEAG - TH4AE LS 300 |00 m1e o % &
5. e FEk
W2 W CILFE
100 iz > & &
) 20 %) LT %,
G - 15, 000
4; TR (I
%
1
A
pe MR EAEZ I T FUTRH TR TAT— T H 5% 5 %
%

3. FRRTIZLZFREDFER
(1) FHBITICX D FHREDHH

oA & Moo R H

RN o B R E #Z= 5l

F ol M F O#

15,000 = 5 H

52 @ H

14,948 H HH

(2) FHEOffR

LREOZES| TR AE 14, 948 H I OW T, BEIEIESE 28 /ICED D EBKEIT O DM ERE

BICTHBSNDTETHY ., HHIOF LI K NSOV TITBR R TITMEL T A,




£2 ROTERFBEMEZSOMTHER
1. RITEREBEEORTHER
FATH RS I R S W NSO T, SR TE RS B O Rk B LURRRALE (AL 29 48 10
11 H) ETOMICBOTE LEART S HHE T L TRk L TV,

(1) HEORRIZOWT GEITEEHRMEE F4 2 BH)
(1) HFEORBHIZHONT
HEIZOWTTRHOEBY BRENH F L,

R 294E6 430 B gk EEES GRMT
PRk 2947 A 1 H e & BT

RE. FEEORBICHOWTIIKRD LBV T,

% A K 4 BATAEA H B
TR 297 H1H |60 4 H KA AL
ERR24ME 7T H MEBEKREFRSFHHE
s WE o % 4 R 254 6 H MBEIUNMERE
TR 294ET A1 H | FERR264E 7 H O IRSEATEE AR T A A FE
~ VR 284F 7 A THAIRBIERE R AR
TR 304E9 H 30 B | ER294E 7 H HUF A ILHIKR Gl PR

(2) ZEOEmEUMEHIC 2N T
HER
VR 2948 H 1 B WEE Rl (FHML)

B8 PRk 2948 H 1 H~FR 3247 H 31 H

RIFR R
WRE294E 10 H 1 A =i & (D)
EH81 PRk 294E 10 H 1 B~k 3249 H 30 H

(1) a—RL—h « IRF U ZADRPEIZONT CGETEGBMEE H4 38H)
(1) REESHEEIZONT
REFSHBZRICOWVWTCFROEBVEFEIIRY LT,
P29 7 A 31 B il EA (UDRBEERE) B(E
R 2947 A 31 BB BE (BHE)IEMNE) BT
FERE294E8 A 1 H e F (BEEZETER) BT
R 294E8 A 1 H A RE (BAREEITE) BT







