ERTHMES
(FE 25 157 %] )

SHMTH6A78HRAE

% 121 [T A H R EREEIES

— RTE -

AN e G e T

‘ Japan Finance Organization for Municipalities

OB FIFREFFRA AL
OFF A FE IR A AL




1. K THHFAKLMARGIEEESRBITEE GERER] (CLT TRGESE s 2
EVWET, NICBWTEHET 55 121 [HIH 5 A S [ AR S il sk (48 A %E 250 (&
MR IARME S & DWW ET)1E, MG AR SR E L CFERR 19 425 A 30 A kA
64 5, LU THEREVE] & DWW EJ7,) 55 40 555 1L TEICHE S & | MU A SRR 4 kit
(CLURTHEE ) & W nE T, ) BAEITT D EHR T

2. AEFRTBIFRIEDT S TWRWASTHESRTT,

3. KEZBORITE THHLEHEOZEHIC OV CEE L. AFEAE WA R L RS
FINZRSF SR THG ARG RS E S TR ITE I &® PRk 29 4
FE1 SOV THEG A SERIAR S S T FRITE I Rk 30 4E ]
EFEE ] (LU CIITEE R EE ) O WET ) X, AR EREE L K
L, HHEMEORIEORDL, EOMEZEONFICET 2 EE L FHLNZEDOMOLN
W NI EERFE DT OB OW Y e FIH A Z N EH TR 30 426 A 18 H R
Rk 30 49 A 30 HIFROBHRICESEFE L TWOET, REHF~OEEHIKNIZH
TeoThE, BITHEHFRMEE LI TIEIZIN,

4. KEFHITOWTL, Rmhpsin s s (50 23 424 7 13 BEfE 25 5) 3 RICLD
[FEEE 2 BEOBUENEHHA ST, LieBlo T, ZOFEICONTRIEE 45LE 1 HO
BUEIC L 2T PN TR 59, AREZRG S E L ORITA i &3, et
P S HEIC D HEEBIREH TIEH D FH A,

5. FTHEE R EEICITYHBEOMBEER LG L T E T8, 2L R O
F ARG RS O W B OV REHI BT 245 CFRk 20 27 A 31 HRBASE
87 F)ITIKIL L THERR L7= b O T, Y HRER I FMEIESE 37 &5 1 ITES
X EEOERDIIN . SHEBENOERZZITTEY 2. &flpgsm s ES
193420 2 55 1 HICHE SN DR IIZ T T EE A,

ARSI A T B3 2 k& S
HWRATRHXAEAAR1E3 &
Eih s 03-3539-2696
MG AICF IR RN BeH Ea

=11113
P




B S o
1. %ﬁ%ﬁ%ﬁ?ﬁ—@i# ............................................................................................................
2. EEDOB| T R OB I TIETEOIZEEE oo vvr e
3. HHIIRATIC L D TR DD I IA v
% 2 %ﬁ'f%:rﬁi&mg%@*ﬁ%‘rﬁi& ..........................................................................................
1. %ﬁ??%‘f%%ﬁﬁ%%%@?ﬁ%‘f%?ﬁ .......................................................................................



1. FRETES

%1 ZHEHE

& A5 121 Bl AFERIA SRS S| % W K 4> 25,000, 000,000 M
4 - SR O R — FEAT A %8 O K %8 4 25,000, 000,000 M
R O | 1,000 15 H oA H M SFEdE6 A 7 H
FEE 100 2> 4 100 & L,
. HiiH 100 FICH & - HGAM B IS HA A G IR B T Y
w M 4100 H AR %o HHAGEHLEIZIX, FIEZ D
VAR
F B H£0.049% oA # H SFIeAE6 A 14 H
. . . o o= | PUIEB| 52 A FhpE L LS | 3 OARSE
Fl E7N H HE3H 28 HEWN9 A 28 H B A B 35 AT B O &
B & H IR A 1146 A 28 H(K) mE 0 F k| kREE
BB B o | dkawmrmumsms |0 CEART o e a s

BEN AN

FE S o J7 1k

FILE S D F7 1k K O RR

(1) FIEIX BRAHIBOEANGEEST XEH QI THEEN RIS WS ) ETHOIF. 0
FTEIH 28 HEZE 1EOMBBHA L LTZOHETONE L, ZD%, H4E
3H 28 HKWNO A 28 HD 2[EZ, &Z D H E TORPEEFRI &L 9,

(2) HAHMBOBEANLSFTFEI A 28 HE CTOHMICOEFIBEEFHET D & & ROE
BOGEIEE RIS 2 WRLEZ A D & XX, PEFEOHFEZ S - TEHAET 5,

(3) FlEZZH ) RTAVRRITRELICHY =2 L XL, TOZAFREITEEHITERY -
5,

(4) fOEHBBIT. FEEZST2V, 2L, EEYAICAESROEEEZ B> 2HAIC

. EEREE O H DS FEERIC SHEES T O B £ TO HEIS-D & BIFE TR

CEDDLHFICIVFEINDISHECLTHEGEME] LD ) 230 5, g
X EEEOREE Lo TEHET D,

2. EEOFHIEKROHIR

(1) AEFOxLeT, 1146 H 28 BICTORBEEEET D,

(2) (EEEIAPIITRERICYTZD & ST, TOTAEITERBIZHRY LS
(3) BEAWHIX, WOTHLTLHIENTED,

AMEFOBMEL T, BREOREIC LY | HEOMEIC O W TUOEESR I ETZ-> THE O
DR FE 2T MR ZHT D,

%)

Fe[HLOR R IR | BN A L ORISR IR Th Y . MBS ORI S TR,
E

%)

fF?%% ZOMOFEHE| FEYRERL

;'f;\




1. ERABMEE»GREES L, B L IFEEICH S 2 E A

(1) RSB REERE 2 — QLT [R&I) &9, )
AREFICONT, HHET RI O AA+DOERAKMNZSFITHE6 H 7 B THR
BLTWD,
R&I DA AREAHIZ, BITENA S GREEICOVWTORAE N REBIBITE IR
2 DEBENNEEY ICBEBITSINDHBEEEGEHINDICHT S Rl OFERTH
%o R&I IZEHEAMICEL T, Hx OEBEFOWEMEY 27, diHMHEY X
7 i EER Y 2R 7% EHYAZUNADOY A ZIZOoNT, fiIbERERHTT
2O TEARV, RI OFEHKBMIZ, W ERICBWTEH, BifE - #BE -
FkoEFEOEXH TITAV, £/, R IE, R - BRE2B b, #5106
AR, XZE0MoFERICHOWTOIEMME, @i, etk gtk kO
HEABM~OBAMEZOM -G OREHIZONT, WHRBMHEIEDL L TR,
R&I 1%, EAKMNZITOICE L THVWEBERICH L, MEHBEOHELZ#EL T
WAHENR, ZHhHDEHROEMEEIZONTHMBEICHRIEL TWD b TRV,
R&I X, HELHBLIZGAICIE, GHBMNEZEET LI D, £/, &
B oL RL, TOMORRICEDY, EHABMEZRELEZY, B0 TP
DT HZEnHDH,
FIE - BYOMYIER, SCAORFEYR T, EEAREOFEN D D EHEE DK
X, TOZEREREE o72 & R U L2 A . BITERE A U R B4 X
WD ) v FEEZERT DR D,
AEEOHABB PR ICAERICEL T RI BZARTEER~DU 71T,
R&I DA — b ~— (https://www. r—i.co. jp/rating/index. html) ® Tkt 7 2
varveaRry b KOREa—F—FTFO [—&EXZ2b56] 22707 LTERREIND
UAR— MRZEEICEHEINTND, BB, VAT ABHESMO PO FHFIZLD
HFHEATTDZENHEAVAEERS D, TOHAOEKLITLL T O®
D,
R&I: B EE /K 7 03-6273-7471

(2) S&P 7w =L —7 4 7 - Px NRUBRASHCLT TS&P) L9, )
AEHICONT, BT S D A+OEAKMNESFITHE6 A 7 B THE&
LTW5s,
S&P DA A AHIZ, AT XTI EDOEBE O RDOE M NICBE T 5 S&P D Bl
RICBT2EATHY , BITER I/ EOBBENEBE RIEITICH D MR L2 T
RECTH, AN THHRIETL R, T2 S&P OfF AMKAH T, FE5K OB
AL BAE L FIRAZHET 260, IEBO TS RBIMEL L < L@
BT HMiEETR~T D TIERNY,
S&P 131 AT DL TEME A A ST OBEERIEE L L THKRVIAALLES 2T, &
HAEMEMAE LTS, Ll s, EHAKMTSEIERERICE LS
TORBENRDY . ZOBERITIT, BITEOEBLNTEREOZMARENEE
"o,




14

S&P IFAEAT T AAT O BRIC, B L 5 2 L ¥ LG IR (BITHRAEET) 0D
R ENTZEREFIHL TS, S&P X, BUOKEAMA ST XIE—XA T R
DT7EERZEBWTEITERLEZDOMOFE =FNOZ TR IFERIZONVWT, B
T, Ta—TFTIVo A, NIMBORIEZIT>TELT ., T
REMMEEZSGET 2 8F 2 A > TR, SEP IRt S W, RIEMER
HHRELIFIHEROXRE, XIXZOWMAFREENLAREENRH Y, EEICEE
NOGEITIZENORBHEITICEEL A DBELNH D,

S&P TIX, KEHEAOHICE L, A ERICET DO HERIKEE L
THEOERBS IO TVDEBEZTWD, LrLAenb, SkP I2&2
AT AT ST BMEB A O 552 6 o T, S&P AT HICE LU THIA L
TotEH. XX ERE AR L IFBEERFROF I L B/ RICONT,
Z D IEMME, ERMEITERENRIEIND & R T XETIERV,
RIESHEOHRAMEPICAERICELT &P BART HHER~DO U v 7 Fix,
S&P DR — L _X— (http://www. standardandpoors. co. jp) @ [ Z 4 7 U « #
HIEHE ] o MERABMITOMESEP Fa—Nb-L—F 4 7 - Py RS
%) 1 (http://www. standardandpoors. co. jp/per) IZfFFH SN TW5b, B, ¥
AT LEEEMOEDPOFERHFICLIVEREAFT L EDNHERRVATREELH
Do FOHEOEKHIILLTOBEY,

S&P: FERE & 5 03-4550-8000

(3) 2=FT 4 =X+ V¥ NUBKRAKHUT Ta—=F 4 =X L, )

KEHEICHOWT, WETZL—FT 4 — A6 A1DOEAKNESTCHES HT7H
BB LTS,

L—=F 4 = ZAOFE AT, FEK, GERO. 5 UTEBELGESR O Nk
DHIFHERY A Z7IZOoOVWTOL—T 4 —XDBRAOERLTHDI, H—
TA4—RF, BRI A%, FEERPRNE - MHE LoRFL2HAICBITTE
BV AT RORT 74 P ERABREELEGACRAEN D SO LFEEO M
EEODHELLEERL TS, Lb—FT 4 —XOGEHAKAMIZ, WBEEY 27 #Hh
MY 227, MREBHEY Z 27 EREOMDOY 27 ICHOVWTELTSHE DT
RV, A—TFT 4 — AOEHBEMIT. BKEIMBICET 2 2HKT 260
T2, BEDOFEFOMA, TH, NIIRALZHRET L0 TIERY, A—
T A —RIE, W RLIEXNNITFHEICL-TH, 2o OKEMAELIZZEOM
DERIOIE RO ERMME, WL, SBaME, Bt R O E O B ~0 A 7%
ZoWT, (BRI, BRMZBDLT) W72 RIEHIT> T, BITHRX
FEHOBHY 2713, BITENO AT LIE®R, SUTABHE®RIZIES & T
ENd, =7 4 —RXF, EHBMEZMGTIBICHVWIERS +oRME %
HL, FHEZ0OBHMBENL—T A — AL THEETEDIEEZEZLNDHHDT
D aRkT 2D, RTOLELRBEELZHEL VD, LirL, bH—
TA—RAEEEEZITO O TIE R, MAOBBCZELZERICONTHIZ
MBAICHERT S EIITERY, A—FT 4 — XL, LELHWLEZGAICER
MMEEEST LN D, £lc, B, HHROARR., ZOMOIRHIC &
D, EREMNEZRD TF2Z 08 d 5.




14

KAEHE OB IAB PICAERICE L TL—F 4 —XBARTHHER~D Y > 7 1T,
A—F 4 =AD& — L= (http://www. moodys. co. jp/) D [ H4EMEAFIZEIT 2 1E
W) O TLR—F] a—F—D [FLRAVJ I =R — L=F =X Dy %&
70 w7 LTRRSIND EMER - =T 4 —X - Vo Nt s h
TW%, B, VAT LEEFMOLPOFFICIVEREATFT L LKA
REMER®H D, £ DGEE OEMEEIILLTDO#E D,
A—F 4 — R EFEE S 03-5408-4100
2. g, RAFORBFICE T DIEEOEH

AAESRIE, A, BRRFE ORBICE T D18 CER 13 FIEHEE 756 %) OHE O

Hiez=idsb0ET 2,

3. BEOZES

(1) HEMES 40 FEAHICESKEAEROFROZ AR QLT IZiESE] L v
I )IE, BRASHEARTIERITET D,

(2) ZESHIT, AMEFEOBEHELEOLDICREEZ T, IIAREFICE S EHE
DEBFALZRET DO LB O OFEM LTI DT R %2+ 5 HERE
32,

(3) ZiEathid, AMEHFORBITEEALHEOIE), ES RO L ZESt L DM
OFFICHE6 A 7 BAFE 121 [0 H 7 2 S F A G g i 5 5 SR R e B &
LLTFTERFEENIEWVI DICEDDERBELCHEREAT D,

4. BIROF4E O EHKFHHR

AEHROYROFIE OB KL FEHIZ, KOKEF BT b0 LT 5,

(1) H8AR D3RI FC TRE SCHA 00 057 15 AR I3 3050 T 3R o0 536 T3 2 TH o BLE 12 &
L. 5 EHEHUNICEITXZEE S RN E &,

(2) MR RITT O2ARMEFLSOM S, BAERRIE 0 &H 1 HOBEIC L
MRANERESBMARE LD KM LZEBICHRDLLIERALITTOMOMA
SEBHICOWTHROFIE AR L, ITHRARE KL TS 5HEAUNIC
ZTORFEETDHILENTERNWE &, ITHEELA OEHRE L IZTZOMD
BASEB I L CHEM T RIEOEB IOV TEBITEENAEAE LI
b PLT, SEERAUNICZEORBEITZ T 22N TERVWEE, 2
L., Y¥EBEOAEOIERER) N 50 EHLZBLRVEAIE, ZORY T
ESAAAN




(3) HERICEY ., AMEHFOEEY A ANCHEBEIMBEBET 22 ENREIN, 22D,
AKEFOBHEPPFAS NN ERALNE RS L &,

(4) BBICEELEFREIHRDIERPEN I, HRERICESE, B
oL CHIPEME B XZNICHLETRE NGBS & &,

5. AEDIE

B ST e, AEHRICEHL, AMEFOERFEICBHN T XEEEHDNH LY
A, B XTI EEEZNWICHNEDOED N H D & 2 BRE, B HIE O HAH KO
KRIKFCTRITENIE 1HEU FoFHMKICInzEB#do22icXy, 2hza
wLd A L. SHEAHEN, ABEOEELEOEDICHETRNERBDZEA
. BEERXEHMRA~OBRBEEAR T D LN TE D,

6. ff 55 O RIR
BT, TORIFCAEFOERRELHMAES, TOHEERHMF, —HOME
BT 5,

7. AEFORITEHHELOELRKNO AR
KEFOFITEEAKLOELRNOBRIIEEROZAESHEOBEARET, TOEE
R, — R OMEICHT 5,

8. AEHROEITHHDOER

(1) L, AMEFOBEEETICAFRE G X R2VFHIZOWTIL, St e W
OO, REFOBITEHEEZEET LI LN TE D,

(2) MIFCESEAEROBTEENRLEEINTZ L 21T, BBIITONFELNE
TH L L ZRAREBHEDO I AAELROZHAIT.ZORY Tk
R,

9. AEFOEHEEES

(1) FfEFoEEEES QLT MEEEES] Lo, )T, AEHFOEHIZON
TTBZFOXLOWT T OMABEDBEHESL ORI EICHET S HEICS TR
mETL LN TED,

(2) EHEEEIT, KRN TIT ),

(3) WEHEHFESIT. BEXRIZAEERNhE2RETILOL L, BESEED
Ho3HEMATE TIZ, EEEESZHET LI2ERVEEELEZOBRNTHD
FHHZOMMLERFHERNET D,

(4) HAEkwmE(ERELOEEZRLS, £, BEBEMNA T ABEROEFEITIZ I
BALRW, )OO 10 5D 1L EICS 7= KMESE2FT HEER T, EESE
SZOHBWTHL2FHEPNREOHEBZHWM L 2HH L Z eI ML T,
BHEFERSOBELHERT D LENTE D,

(5) AEHEOEHEH T, BHEAERTBVWT, TOAETLABESRO S (HEHR A
DEEERLS, VTR LT, HRMEEZHT D,




i1

(6)

(7)

(8)

(9)

(10)

(1)

(12)

AT OBECHND LT, T, TORTLHIARERICONVWTIE, HREL
AL,
BHEESICBWTREL T 5 FHE TR T 512013, #BIRER GEIRMEZITHE
THZENTEXDLARMBMHROEHEEZ VS, UTFTHE L, ) DBHEHEORED 5 5
DI ET, o, HEL#HREEORREOREED 350 2L, EOFHIR
Mx BT H5HEORENRTIER B R0,
A EOHGICBENTIE, U FTOWThANCEYTIRELT DX TER
NWHDE L, INHICHELETIRERRSINTHE., DD REID N ER
L722w,
OEHEETESOBED Tt & T E OB O FIERES IR SO RBITH
HOEDIERT D L &
QRN REDTIEIZ L > TR T HICE- T2 & &
QIHENE LI ARETH D L &
QRFENPAREFOEHEZ O —BOFIRICKT 5 & &
AREHOEHEE L, REBACL TEOBBRMELZITHEIT LI ENTE S, K
AXIFZOMRBEANLZESITHE LARVWAESROBHES T, ZEENE
WL EZARCLERY, EEICE o CTEHERELITHET LI ENTED, EHRH
X o TITHE L2 OB IL., HE LEHRETEOBREOBICEAT
Do ML, TORXEE LEIRBALYFZESICHFE S, XEHIC
Lo TEREBRRDZENTE D,
BHEFESORF L. AMEEE2AT LI TCOBERICHLTCEZONEAT
2bDE L., FOBITERZRSHEDHZD LD LT D,
RIEIZED H1E0, EHEEERCHET L P 13 E s ittt ¥ H#EL
TED, KMEEIMESHEICED D HIEICE Y AET 5,
AREOFREICET L 5N 2B A IIEECAR LT 5,




2. BHDIIZTERMEHRTERNERR

5152 N K4 T4 fF P Sl=aKE (5] = F O F A
s | 181 A A
e ;e
S EISHAL SO TR — TR 5% 15 12, 500 iif‘/;if
7 bl 215 2 — = . =] b s
AT R R A A HREPLXHEAG - THIE 1 5 4,900 .
- SMB C H BGEZ kAt FRATRARION=ZTH3IE L5 1,000 |\ jszesssnzo
KFOREFAE A W TREARION—THIE 1= 1,000 |&mEIcE LA
% |ZEUF JEAN L « 2AF 2 L—iEEHASH [BUETRARALON _THS &2 & 1,000 |BEEOEEET]
Tl Ry s Yy s AFERERRA BRI AAAA T H 10 1 5 700 |72
» ) B L 2. Bl% TR
L A& ARERRRA ST WP XA =THS K1 & 700 B3 7950 T
B| | HMERGER R A A BRI R AT A TH 7% 15 700 | (205 & m o+
i) =GR Ak stk WA X EABT —TH 17TE6 5 500 |%kHz >\ Tiid
Z\oF g 7 TR AL HEETREX AT —TH 1% 1% 500 | 1,000 B, 5I%
AR = OIS AAAAN TR 10 % 1 5 500 | MERHED
o) RN N ‘ . AT 100 FIICo %
BN P /XU SEEFRA AR HWEHTRERALON—THIEL S 500 P —
AV o F BATER KA AP R ARG - TH4AEL S 500 |7 > 4
100 @iz > % &
208%) £ 95,
at — 25, 000
@E ZESAE DL TR e
%
1
a4
pe MR EAEZ I T FURH TR TAT— T H 5% 5 %
%

3. FRRTIZLZFREDFER
(1) FHBITICX D FHREDHH

oA & Moo R H

WwEROH o MR #Z= 5l

F ol M F O#

=

25,000 B A H

83/ H

24,917 B HH

(2) FHEOffR

LREOZES| FRMEFEAE 24, 917 H IOV TIL, BEIEIESE 28 S/ICED D EBEIT O DM ERE
& K OEREIESS 38 RICED DEFEDEMZ B ELIIHELB ENDITETH . EHOIE Y HH & 4
FAICOWTIIEBR S TIIEE L TB Y X A,




(1) BEOWRIIZHONT GITHEIE R EE

F2 RTBFREBEZEDHTIHER
1. RITEBFERBEZEDOHTIHR
FITE TS E EICREH INTEARTICOW T, BITETHFREEEO/ERMR B LAEIRAE (SRt 6 H
7TH)ETOMIZBWTALEART RS EFHAEHF L CGeF L T0ET,

(1) HFEORBHZHONT

¥4

HEZOWTFRROLBY REINHY L1,

SRR 3049 A 30 A
AL 304510 H 1 H

e
B % BHE

1B

RE, FHEORBIZOWTIIRO LB T,

2 BH3H)

X

v

i

K4 BEAEFH H

/

S

i

M

T304 10 A1 H

T3 .
SRR 304E 10 H 1 H

~

SR249 A 30 H

Bm K

WEF0 53 44 A
Rk 10 47 A
Wk 17454 A
K 26 47 A
Rk 27T 7 A
Rk 30 4= 10 H

HOER A

HOHS ERUR BB R
HORUHRPESE 5518 J/y i =

R R RE

FOE IR BRI A B R

7 SR G A P

(2) BEO LML MERIZONT
M

SFRE304E10 A1 H 5%

b (FE)

T8 ERs304E108 1 H~4F1 249 A30H

PR
SERE304E10 H1 B B

Z% (FHE)

£ SPR304E10H 1 H~mF1 2429 H30H

(3) EEFHoRBHZIHONT

B HOWT TRED LB REINH Y F L1,

SRR 304E9 H 30 H
SRR 304E 10 H 1 H

ik S—
KN FHE

BT
FIRES

BB, FEEORBICOWTIIRD BV T,

I

\

il
pa

AEAEH H

e JE

SRR 304E 10 H 1 H

14
TRk 304E10 A1 H

~

SH249H 30 H

HEFn 59 4 4 H
PRk 23429 A
Rk 25 42 A
Rk 26 428 A
Rk 28 46 A
TRk 30 4 10 A

FEMOKPER NE

SRR PER RO S SR iR

IRACR AT AR S RIUR PE AL SR BSATS £ i A B
EERVNE TN PN SRR 6

SRR TRCPNENEDZE o

#7523 I A B A B

L
37

A

1553




(7)) [EFEMFHZ DN T
Wik 29 AEFED B A FITCAEE £ T 3AER THAE 9, 000 EH LN T, YMHEOEHECICBT 54
JEEC AR HE A RIS B HE (i 42 0 — 30 2 [EIZIRE S8, T OB A BUFRISFHIMY Anbnd =
L Lo THEY, BRICEEIZB W T L, 000 EHOEBEA~OMM N TESNTEY £7,
ZHUE, BEREEMRIES 14 ROMBIZE SN TIThN D L O TH Y | HkEEMMNZ21T-o7-L LT
b, BEICR O T, FERICOE 2B RIEE DR TX 20 LWRL TR £,






