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Disclaimer (R EZEI18)

By reading these materials, you agree to be bound by the following limitations:

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained herein. Neither the company nor any of the company’ s advisors or
representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any
use of these materials or their contents or otherwise arising in connection with these materials. The information set out herein may be
subject to updating, completion, revision, verification and amendment and such information may change materially.

These materials are based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be
understood that subsequent developments may affect the information contained in these materials, which neither the company nor its
advisors or representatives are under an obligation to update, revise or affirm.

Forward-looking statements, including the company’ s plans in these materials, are based on information available to the company at the
time they were prepared and involve potential risks and uncertainties. Actual results, therefore, may differ from those described in these
materials due to changes in a variety of factors, such as market trends, economic conditions and regulations. Accordingly, investors are
advised to use their own discretion and exercise great caution when making investment decisions.

These materials and the information contained herein do not constitute or form part of any offer for sale or subscription of or solicitation
or invitation of any offer to buy or subscribe for any securities of the company. Securities of the company not registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), may not be offered, sold or delivered within the United States or to U.S.
persons absent registration under or an applicable exemption from the registration requirements of the United States securities laws.
These materials and the information contained herein are being furnished to you solely for your information and may not be reproduced or
redistributed to any other person, in whole or in part. In particular, neither the information contained in these materials nor any copy
hereof may be, directly or indirectly, taken or transmitted into or distributed in the United States, Canada, Australia, Japan, Hong Kong or
any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with this
restriction may constitute a violation of U.S. or other national securities laws. No money, securities or other consideration is being
solicited, and, if sent in response to this presentation or the information contained herein, will not be accepted.
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JFM Green Bond Framework

IApproach to Sustainability

B | ocal Governance in Japan and JFM’ s contribution
* SDGs Mapping—Fund Usage by JFM, 31.6% (As of 31 March 2019) are
financed for Sewerage projects

B Development of Sewerage System in Japan
* Sewerage business is operated by municipalities and quality of water is
regulated under laws of Japan

B Further initiatives and towards achievement of SDGs

I Rationale for Issuance

B Sewerage industry can contribute to a sustainable economy and
public health

® JFM hopes to broaden its investor base by attracting green bond
investors

| Eligibility Criteria
B Eligibility Criteria for JFM green bond is as set forth on the table
below

GBP Eligible
Green Project
Category

Alignment with
UN SDGs

Environmental

Eligibility Criteria Objective

January 2020

IAIignment with the Green Bond Principle, 2018 (GBP)

® JFM’ s Green Bond Framework is aligned with four core components
of the GBP

n Use of Proceeds

B An amount equal to the net proceeds will be allocated to the
Eligible Green Projects set forth below

E Process for Project Evaluation and Selection

® JFM Loan Department will confirm that the borrower has obtained
consent or approval on the borrowing from relevant authorities

B Green Bond Working Group will conduct a survey to municipalities
to determine the effective portfolio

E Management of the Proceeds

®m JFM’ s Green Bond Working Group will track, monitor and account
for the allocation of the proceeds

n Reporting
B JFM Green Bond Working Group will conduct a survey on
municipal borrowers with respect to the environmental impacts of
sewerage projects

B JFM Green Bond Working Group will then report the effective

Development, construction, Pollution
. maintenance, updates, operation of | Prevention and
Sustainable .
d sewerage related assets, which are | Control
water an in line with sewage drainage Natural Water
wastewater standards set by Japanese law Resource
management including: Conservation
. Energy use of
Pollution = Pipes
5 i s ¥ Related sewage sludge,
n LIFE
rzvgntlonI Fevsflc?r'age anagement Relate sewerage sludge A
an ontro acilities recycle s

= Facility/Equipment

portfolio for the allocation which only includes projects that
borrowers return effective response

® JFM will publish the following impact report on website annually

= Amounted of net proceeds of the Notes allocated

= Break down of Effective Portfolio

= Expected or estimated KPIs

» Case studies of JFM’ s lending to sewerage projects

= Refinacing rate
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