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“although tax 1s only one of the factors which may influence investment
decisions, mobile services are very tax sensitive so that companies may
actively seek out tax breaks and encourage countries to match preferences
available in other countries. In these cases governments may find
themselves in a “prisoners dilemma” where they collectively would be better
off by not offering incentives but each feels compelled to offer the incentive
to maintain a competitive business environment (OECD, 1998, p.54).”
(BlIZEFEDRERE G/l T SHEHD—DEEER LS DD, BE)AHE
RAEFEITENT IR D THIZSS L THUETH U, 1B FE 1T 8 Bl ) & FEHRHT 12 3K 6
B D [FHIZX] L Tl D [F TFH A BE 22 BB 1B & [ FE /72 & D & ZER 75 7] BE
MHRD S, Z 90V oBE, FEBHNIL, BLICHE L TESEE ZTTPR
W ETHRFEPEES L9 “WADZL~" [Zfo TS LT T



WSS LARWD, FEITEDLE 5 REBIFEZTTHLRNENDITRDL D%
SUCD B, BHPRILREEHIFINSERE L > TS, )

W BBUR BT K> THEL D 2B s o R R L2 AL T D FTREME 13 8% 0k
AT CHIMMI N TWVD, FrIC, SMHIBRICEEZ 5 2720 15 e B
W AII A I OE A %2 TiF 5 Z & A Fumagalli (2003) 12 L » THGHAIZ
RENTWD

LovL, S HIRERSHECEE L Vo I HIRRE A > 7 7 ~DOFEICE 25
WEEERBIZAND L, HILWHMBBORBEGFOA =X L8 EL, BAFORMR
MEESLT 5008 9 DT EHBTIEZR W, BEOSTHERIR O R E ZRIZ L, BB
BB A2 &\ o T2 BB e TR 720 Cid e < ST RIS o S8 3 Mk 12 B A fit
BT DBEOMEA 7 7ORESIBRECHEELTNDLZERHIHATVD
WX DL, FHIBEETEEA 7 T BT L L CHRMIBOAEL R &
LTCoON Zme, MBEBUORB AW CTHREHHE T O BIGEIC U CTEA 220K
MEELZENTE, MEBBRICE2HAZBM T2 ARBENHD LWV I D
FTH D, REICHATS, BEIREIE 2010 FLARE, %5 S0 mi) CRmAY
CEEEEMEER EOREA 7 T EEMHL TWo o, ZORR, 2023 4

I EEMNERZE~DT 7 E2AO R IBE Tl S, BEOFEEK R —
H—=Thsd [ HEMEKETHME (PSMC)| O THEHFOFHICEEL TS,
ORI, BEFBEEREE XD ETHE, MEBORO A2 b T kA > 7 7
BELEOBAEEZXDZLENDY | kA 7 TRENDMBBUR B S &2 HEM S
T O&EEIE. BAHIRIZ L > THBBURB S ITAE TR, FELVWHERE
bl TAREMER D D, AIETIE, Bk T 25 TEFVLoRER] T
50T, BB OMEENMEBORBS A FICT20ARICT 20 %
WESITHEERBER THD ZLEBRHALNIR T,

B 9~ 5 JeATAFZE Tld, BEFHUIBIC & > CTHIE & 70 2 MEBUR B A LB XD
SHURIRICEBEEZ D EXIZELDZEEZHBHLTEY . KRN LI
LIEAN= AL E TR0 TH D, #ilxiX, Fumagalli (2003) 13 BrE K
BENR VG A I ERE A E U CESHIEICM O MG E LTz,
W BBUR BT & > THERENBE RN O/ 5 O MBI EER R 2R T 5 &
W TN HRIUC B 2 5 2 25603 W BBORB A 2N B4 iz & - TH AR



RO RLHREEEZERML TS, —FTRED XS, MEESKHESDOH
2000 b T Ak R 5 OIS 2 3 535613 MBBURHE 4 135
Bo sl DR IR A 2 T 3 BUR M i o % IR TEEL 52V E N
I, BFHIRICE o TIFEELL RWIRENH 5 L fEFw T T 5, Bjorvatn
and Eckel (2006) 134+ E 1 2E O SLHUBRIR DM BBORBFIC L > TEE T 25
B BEBTE LS Rt IO FEALITEAT 208, HLIFBENRTED
KO o T B DR E AT U E U, BRI IR TA D & W BOBUR 54
ARZ2BDITR DA REMELZR LTS,

Haufler and Wooton (1999) 1%, ¥ HIZHE L b 2 700 M BUBUR B4 03
FHEHMIKIZ & > THBICRD Z L 2R LIEBD R VEISNTH D, HE DT
X, MBBORES OAEIZNb b T, MBI 0O K & Wit A4 E 4R 2 0
BT B L, #F B o G B 23 o0 THEF M F MUK L 0 & REWGEIL.
BB OEREZ L THAEREDOHERICHKIIL 95 2 LA HEmmIICHB L
TWo, ZORRICH LT, KFETIET, FEHBIIHB I X > THERE
EHBLTOVDIZEboT, AR 7 IREOLUELH LU TLHEEOME
WOWHBELZBULLRFERED LR WO | BT L ITR R DRFRAESED
AH=ZALERLTWVD,

TV &R R
ARFZEIILLTOX 1IN T WD EGEIELAZEE L, o211 72,




X1 : BHT'Tr Lo x

HhIsAST l HyigiBIr#H

1
l
|| BEE K SBEE Ky
1

1ARA Y752 LT 0F v —BE (kyky) 1. ABEESH S EARAE L BOTOH?
2. GBI (—ERBIE or —1ER) 2 HAEAE~DEEL?

B J JY—F - JTRXF3 v J

(AT : Morita and Okoshi (2024) % Fi#R)

WA A & BIAAEIC WD REEFET 572 OO BRI W o AR
EEITV, AERERREZES T, MbhoA Lo P THPnANEREL TR
THRODMBBURAZRET D, HEAR I IO N LG K L B BBUR
LT, &0 OIS T 202 8RIRT 5, RUFZE TIIHFHil A &
BOETIHGHAOREDOAHATHY . MK B LV b HIK AICE < OBlHAE
(KF okko/ZE) BB, MEAOZDICHIR AT 1 o BlHAeER L
V. Hil BICITEMAAEEN DR WEEL LTV D, SEARFE O SRR D R E
THE, HFHIBOTHBFEFOES VRO TR, HEEE L BMAEENE
HIRIZEN DVWOMEMBET 202 RET D, £, EhEL LAEMLAD
IROHUI A~ X R R (1) 2AML T, WA E L CMAEMGT 5, W
ICHEHET DA EITEOREM R EORIEEEIZL > THADT RIS 7
TREIKGFETHER L W LWL ER P EEHOMER & Voot o
V7 IIEEGE IR0 VER (1)) X THEREIN TS EREL T
Do
ZOXIRETNANO T T, MEBRBEFOAECR2DL T, SEEET
B DDl ik Bl 25, BHIIUTO2-5THDH, £9, Hilik B
IHE B A ORENME . SAESENZ OIS LS AR



B2, MR AT ALV b I EL OREEH/DLZENTES, &6

. AHUBN TR T 2 M BBUR XS B OB L B~ DB N L
TREL, SAEREZFHTH L TEHHBEETIVHLOWTSERAICIS L S
DT, BIMAEZEN L S AF/ET DMl A (Tl B K 0 & K089 72 [ BoBOR %
BRTHIENTERY, ZRUHOHEBIZE > T, AEEETHIMEEDO W
WHTIE B IS 2 L IR S,

Bk S Mk B ik B MU O AL BB K HED R TE DOBRIC, MBBURICE 2 5
BEZRETDLI LI, AEREKENVEBRIZE > THMNTL0E 50
FAKA V7 TEBITERF L2V EE Aty KRE ITRFET H 2 LB L
Too TeMRE VORI TIX, kM= IR ETH Y | SEEEITRBEEZDO N
ROHE BIZATK 2E TRV ZLSOFEEZBRS Z LR TE 520, DO
HETHHIE BIEIFABETHZENTED, TARKRRT, Ak 7T ICEE
L CHIBEREEZ T CLEI &, HIKBIZHEEZ T 5720122 < O
ShEXILIVENHDRMEZESTLEI ZLICRD, ZDD, oD RKE
RILTIL, MBUECRB S IC L > TAEA V7 TRENBA L TLE D,

T, 1o/ N EWNGE . B EEOHEITAEREDSLHIBRN G TH EV
BrziIhiRdl aBRilc, MEBEBRBFIIALA 7 IRELILRSE

o b B B IR B U A DR R 2 M BEUR TR iU S K9 1T A Htk
DMBBRZZE % %, MA@ EE ORI EREN K Bilosr L7z & L
TH, BMHZEALCCHRMOBEENTEDH LR DLIDH, Hillk A BNHEE
(ExFBT L EEN TN 2EWRT D, TOME L LT, HlkAOMEE
WXVl a & 7e 0 | MBEAICHIR B R EEFRICLERMDEeE T TS
o N HDTH S,



X 2 : FHEHE L BEAHBESRORFEELADY I 2L —Y g v

Wpg ¥ W,y+Wpg %
0.61

0,19 [N T T T T e - 0.6

0.59
0.185

0.58

I |
I |
I |
I |
I |
I |
I |
I |
I |
I |
I I
I |
I

0.175

i
Welfare improving

fiscal competition 0.55 Regionally welfare improving

fiscal competition

0.17 | 0.54 L L
Tp 0.2736 0.2738 0.274 0.2742 0.2744 0.2746 0.2748 0.275 0.2752 ?[] Tp 0.27360.2738 0.274 0.2742 0.2744 0.2746 0.2748 0.275 0.2752 E[]

(HAF : Morita and Okoshi (2024))

LbEo koo, MBEGRFEGN A v 7 TBREX|MESE H1T1%, Ao
V7 IERBICEBRRVEEED NS WKERH D Z RN L, F,
M2 BN RETRFELEDOYIab—varolHrc, WMEER SISV ELET
X, W& Lo THEBEEZFHR L L LTH, & BUIRC% Bt 4 ik 4
BORBEEAN@MEDLZ L EREIEDT, T, A7 F7&EIZE -
T, HIBANEGPNERIET L2 THEEORENGES LD THDH, ZD
MEHEOELOBE LV IXF LMK A ICHLEET D, 0D, AERMAB
AP <Teoll b, BIA T T8RE LIRBIR O 72y i R ik 2 oo HIl A
MTEREHELEDD ZERFETHD EVIBRNEEEZ R LT D,

5| A XXk

- Bjorvatn, Kjetil, and Carsten Eckel. "Policy Competition for Foreign
Direct Investment between Asymmetric Countries." Furopean Economic
Review 50.7 (2006): 1891-1907.

+ Blyde, Juan, and Danielken Molina. "Logistic Infrastructure and the

International Location of Fragmented Production." Journal of International

Economics 95.2 (2015): 319-332.



+ Fumagalli, Chiara. "On the Welfare Effects of Competition for Foreign
Direct Investments." Furopean Economic Review 47.6 (2003): 963-983.

- Haufler, Andreas, and Ian Wooton. "Country Size and Tax Competition
for Foreign Direct Investment." Journal of Public Economics 71.1 (1999):
121-139.

+ Hayakawa, Kazunobu, et al. "Estimating the Impacts of International
Bridges on Foreign Firm Locations: A Machine Learning Approach." IDFE
Discussion Paper 847(2022).

+ Morita, Shigeo, and Hirofumi Okoshi. “Beneficial Fiscal Competition
for Foreign Direct Investment: Transport Infrastructure and Economic
Integration.” Okayama University Discussion Paper Series I-120 (2024)

- OECD. “Harmful Tax Competition: An Emerging Global Issue.” OECD
Publications (1998)



